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Voit. LXXII. 


ARCH fire losses in the United States and Canada, as 
computed by The Journal of Commerce and Commer- 
cial Bulletin, amounted to $11,202,150 in 1904, as against 
$9,907,650 in 1903, and $12,056,600 in 1902. A comparison of 
losses in the first quarter of each of the last three years shows 
the following aggregates: 1904, $123,043,350; 1903, $39,- 
164,800 ; 1902, $48,099,900. The 1904 figures for the quarter 
are swollen by the Baltimore losses; but the March, 1904, 
losses, while considerably larger than for the same month last 
vear, are well below those of March, 1go2. Aside from the 
saltimore conflagration losses, the fire waste seems to be about 
normal ; while the greater care exercised because of the confla- 
gration will, it is hoped, be reflected in a gradual falling off in 
losses in the remaining months of the year. 


TT" K lowa Legislature has passed a bill which should 
obviate, in future, such scandals as have come to light 
in connection with alleged examinations of insurance com- 
panies by so-called examiners from Iowa and other States. 
The bill provides that the expenses of examinations shall be 
paid by the company examined into the State Treasury, and 
also provides for the proper compensation of examiners by 
the State. This course should have been adopted by Iowa 
and other States years ago, for the system which has obtained 
permitted the abuse of the power of examination, whereby 
examiners who did not examine were permitted to inflict 
heavy expense upon insurance companies in distant parts of 
the country, and which were operating in the States from 
which such examiners came. Iowa's example should be fol- 
lowed by several of the other Western and Southern States 
in this respect. 





OR many years it had been a source of complaint on the 
F part of agency companies operating in Baltimore, that 
the cream of the business in that city—the dwellings and 
household furniture—had been principally written by the local 
companies at very profitable rates, while the more hazardous 
risks were left for the outside companies at rates which too 
often proved unprofitable. Now that all hope of a net profit 
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from Baltimore for a generation (including this year) has 
been pretty thoroughly eliminated, and, because of the mor- 
tality among the local companies, the agency companies have 
an opportunity to write some of the dwelling-house property, 
the proposition to reduce rates upon the iatter class seems al- 
most preposterous. Better let well enough alone, in this con- 
nection; it is always much easier to reduce rates than it is 
to increase them. 





OW that the installation of an auxiliary salt water system 
N for the protection of the congested districts of New 
York city and Brooklyn is only a question of the time neces- 
sary to accomplish the work, it is timely to mention what is, 
perhaps, the most usetul feature in connection therewith. At 
recent fires in this city it has been fully demonstrated that the 
pressure at hydrants was lamentably low, and that in combat- 
ing a fire under unfavorable conditions, such, for instance, as 
during a high wind, this lack of pressure might be very dan- 
gerous, especially in the congested district. The installation 
of the auxiliary system, with its concomitants, will, when com- 
pleted, give the city fire department the greatest of all possible 
aids for fire extinguishment, providing, as it will, a pressure 
at hydrants of about 100 pounds. Outside of its paramount 
importance to the city fire department, the high pressure mains 
may also be utilized for fire protective purposes by large mer- 
cantile and manufacturing plants, as a source of supply in 
emergency for outside sprinkler systems. These latter, when 
in operation, will act as a kind of water-jacket, completely en- 
veloping the side or sides of the building or buildings so 
equipped with a curtain of water. The water supply, coming 
direct from the mains under heavy pressure, and controlled vy 
the manipulation of a single conveniently placed valve, would 
enable the propertyowner, or one of his employees, to set in 
motion a great protective force, even before the arrival of the 
fire department, and one which, being outside, would be un- 
likely to damage property. Each building thus protected in 
the path of a fire would, undoubtedly, assist in confining the 
latter to a limited area. Both New York city and Brooklyn 
are to be congratulated upon the prospective diminution of 
their conflagration hazards. 





HIS issue of THE Specratror contains a supplement 
showing in graphic form the amount of premium in- 

come received each year by the old line legal reserve com- 
panies reporting to the New York Insurance Department. 
The years 1864-1903, inclusive, are covered, the comparative 
amounts received in 1864, 1884 and 1903 being represented 
by circles. There is no other method comparable to graphic 
ulustration to vividly show the most remarkable and aston- 
ishing growth of the insurance business in this country dur- 
ing the last forty vears. Numerous articles have been writ- 
ten, showing in figures the steady and rapid advance of 
various insurance items during a specific period, but the cold 
figures do not convey to the mind any conception of the vast 
increases noted. An impression made upon the eye is much 
more vivid and permanent, and even a glance at this chart 
will give the reader a definite idea of the history of the pre- 
mium income of life companies during the above-mentioned 
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period. The most noticeable feature of this chart is the fall- 
ing off from the years 1871 to 1879. From 1864 to 1871 the 
business of the companies grew rapidly, but the following 
period of financial depression, the failure of many insurance 
concerns and the resultant loss of faith on the part of the 
public, brought the companies below where they had stood 
in 1867. It was not until 1887 that the recovery was com- 
plete, and since that time the world-wide propagation of 
insurance principles, the steady and liberal improvements in 
policy forms, the introduction of savings features and a great 
increase in wealth due to a prosperous country, have sent the 
business of insurance up by large steps, until the premium 
income during the year 1903 was more than thirty-two times 
as great as it was forty years ago, and the stupendous busi- 
ness is still in its infancy. 





HE list of companies having more than one hundred 
millions of insurance in force at the close of 1903, ap- 
pearing in the current edition of The Life Insurance Policy- 
holders Pocket Index, includes twenty-one organizations, 
the Provident Savings, State Mutual and Fidelity Mutual 
having reached that goal during the past year. In order of 
magnitude the companies rank as follows, including the in- 
dustrial business of three: New York Life, $1,745,212,899 ; 
Mutual of New York, $1,445,228,681; Equitable of New 
York, $1,409,918,742; Metropolitan, $1,342,381,457; Pruden- 
tial, $931,258,813; Northwestern Mutual, $662,851,194; 
Mutual Benefit, $333,674,876; John Hancock, $319,674,386; 
Penn Mutual, $308,786,092; AEtna Life, $225,765.843; Union 
Central, $197,040,899; Massachusetts Mutual, $169,668,456; 
Connecticut Mutual, $166,504,486; Provident Life and Trust, 
$159,548,435; New England, $145,379,872; Travelers, $132,- 
761,412; National of Vermont, $125,692,778; Mutual Re- 
serve, $119,596,827; Provident Savings, $105,138,035; State 
Mutual, $100,902,399, and Fidelity Mutual, $100,340,547. 
Omitting the industrial business places the Prudential with 
$317,322,903 ordinary business after the Mutual Benefit, the 
Metropolitan with $282,505,630 after the Penn Mutual and 
the John Hancock with $103,298,426 after the Provident 
Savings. Nearly ninety per cent of the total business trans- 
acted by the ninety companies licensed by the several insur- 
ance departments as legal-reserve is in the hands of these 
twenty-one companies, and the aggregate of their transac- 
tions is almost beyond comprehension. At the beginning of 
1904 the total admitted assets of these companies aggregated 
$2,060,370,434, and their surplus funds, including all reserved 
for dividends, amounted to $290,959,910. Premiums re- 
ceived during 1903 amounted to $399,417,051 and other in- 
come of $89,247,618 made up a total of $488,664,669. The 
sum paid to policyholders and their beneficiaries during the 
year reached $201,595,805, divided as follows: death losses, 
$117,286,374; matured endowments, $21,107,137; annuitants, 
$5,355,677; surrenders, $29,052,566, and dividends, $28,794,- 
o51. In addition, they paid $613,117 under supplementary 
contracts. Net expenses of management, after deducting 
taxes, real estate expenses, losses on sales and dividends to 
stockholders, amounted to $101,042,345. The sum paid for 
taxes alone was $7,980,863. Total disbursements for the 
year reached $315,699,379, leaving $172,965,290, or thirty- 
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five per cent, of the income to be added to the net ledger 
asset account. New ordinary business reported by these 
companies for 1903, after deducting all not-taken policies, 
amounted to $1,406,536,026, and after allowing for all ter- 
minations, $725,781,855 was added to the amount in force, 
bringing that item up to $8,354,676,466. Industrial business 
written by three companies reached $545,799,797, of which 
$157,752,430 was added to the total in force, which now 
stands at $1,890,187,697. During the present year one other 
company will reach the one hundred million mark, after 
which a few years will elapse before the list is further 
extended. 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


It is understood that the Netherlands Fire has resumed writing 
business in the dry goods district, which was temporarily suspended 
during the latter part of last month. 

H. N. Luesing, formerly of 100 William street, has moved to 
56, 58 Pine street. Mr. Luesing represents the Reserve Fire and 
Marine of Chicago and the Federal Fire Underwriters of Illinois 
for surplus lines. 

At a recent auction sale the John Wolfe Building, Nos. 80 and 82 
William street, was sold to Lorena Ridgeley Jones, wife of Holmes 
Jones, president of the Armenia of Pittsburg, for the sum of $325,- 
000. The building has a William street frontage of 72.8, a Maiden 
lane frontage of 32.7, a Liberty street frontage of 26.7, and a rear 
line of 61.7. 

F. H. Ross & Son, who were recently appointed Metropolitan 
District representatives of the Buffalo Commercial and the Buffalo 
German, have appointed J. M. Campbell their office manager and 
counterman. 

At the regular monthly meeting of the executive committee of 
the National Board of Fire Underwriters it was announced that the 
annual meeting of the National Board would be held on May 12, 
and the chair was requested to appoint a committee on the banquet. 
The Federal cof Jersey City and the German of Wheeling were 
elected to membership. 

The firm name of R. Moodey, Critchell & Co. has been changed 
to Critchell & Rimington, the partners remaining the same. 

Local underwriters are congratulating themselves that losses with- 
in the area of the Exchange have fallen off lately. 

Cotton storage lines have been dull this week, but coffee, sugar, 
raw silk and dry goods have shown considerable activity. 


The building situation is still serious and is further complicated 
by the joining of elevator workers to the ranks of the strikers. The 
prospects for early resumption are anything but encouraging, all 
of which means a loss to fire insurance companies in insurable values. 
All of this in contrast with the acknowledged improved investment 
conditions in Manhattan properties and the willingness of capitalists 
to broaden still further. 

Chas. M. Hall has severed his connection with the Royal and 
opened up an individual office to write specifically the fire hazard 
of vessels. He represents for this particular kind of insurance the 
Royal, North River, Nassau, Peter Cooper, and others. 


Orders for May renewals are coming in with a rush. 
Fred S. James of Chicago was a visitor in town this week. 


J. M. Campbell, formerly of the Home, goes with F. H. Ross & 
Son, newly appointed metropolitan agents of the Buffalo German 
and the Buffalo Commercial. 


Samuel T. Walton, special agent of the Sun of London, announces 
that he has resigned from the above position to accept the special 
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agency of New York and Connecticut in the general agency of 
T. Y. Brown & Co. 


Frederick S. Little was recently presented with a handsome cut- 
glass punch-bowl and glasses by his fellow employees in the Banta 
agency. 

It is reported that Jesse L. Rogers, the exploiter of the ‘Phoenix 
Underwriters of New York,” has established his concern in South 
McAlester, I. T. Articles of incorporation were filed with the clerk 
of the court, the incorporators being Jesse L. Rogers, J. Hunwood 
and S. Guerrier. The authorized capital is $1,000,000, with $1000 
paid up. The concern will transact fire, life, accident and health 
insurance. 


CHICAGO AND THE WEST. 


The officials of the Insurance Department of Illinois, while ad- 
mitting the inadequacy of the statutes to cope with the ‘‘wild-cats,” 
are sending out copies of a recent brief in the appellate court to 
indicate the line of work undertaken to protect the licensed com- 
panies as well as the public from imposition by the syndicate of 
confidence men who have found Illinois a fruitful field for direct as 
well as indirect circulation of counterfeit insurance. 


If Frank F. Holmes does not succeed in holding the county in- 
surances recently awarded him, he will at least have the satisfac- 
tion of receiving thousands of dollars worth of free advertising, 
besides giving the Chicago Underwriters Association the hardest 
jolt it has received for many years. It is the greater pity that the 
Holmes incident should have come up at this time when the re- 
markable solidarity of the association was shown in the absolute 
uniformity of all the bids (76) but one. 

Briefly, the situation as to the county insurances is this: Mr. 
Holmes bid according to the rates of the day when he filed his offer. 
Such quotation, howevef, can only be supported if a valid contract 
for insurance is made at such date. The county proposals, as ad- 
vertised, stipulated that the policies must conform to the rules and 
regulations of the underwriters. In order to make his bid appear 
regular, Mr. Holmes accompanied it with so-called “binders” from 
various companies. As no bids could be opened (and therefore no 
order could be given) until Monday afternoon of the week follow- 
ing that in which the “binders” were taken, it appears that they 
were not in force. The county commissioners having imported 
the underwriters’ rules and regulations’ into their proposals, and 
thus adopted them as a governing principle, cannot lawfully enter- 
tain bids officially declared by the underwriters to be in violation 
of these conditions precedent. 

Nevertheless, the commissioners did award the whole insurance 
to the Holmes office, which has now secured the policies at the 
new and higher tariff rates. The inference is that the county will 
realize a “commission rebate” of about $5000, and which, if proved, 
will subject the Holmes office to discipline by the underwriters. 
Attorneys for Mr. Holmes have served notice on the Chicago Under- 
writers Association that he will hold the members responsible for any 
damages he may sustain, and it is not unlikely that unless the county 
commissioners rescind their action the other bidders may sue the 
county to enforce the rejection of any bids not conforming to the 
underwriters’ rules and regulations, “as advertised.” 

The gossip as to the prospective outcome ranges all the way from 
the suggestion that the difficulty be solved by a distribution of green 
trading stamps, to that of a break-up of the association, if the lat- 
ter is eventually powerless to deal with what seems to be a violation 
in so public a case. Mr. Holmes can, no doubt, recover part of 
his commission loss through legitimate rebates to be realized from 
rate reduction now expected when certain improvements in the 
county properties shall have been made. It is also predicted that 
he will resign from the association rather than yield obedience to 
any discipline provided for under the rules, and thereby save} 
whatever profit may otherwise accrue to him from so large a trans- | 
action. 


Mr. Holmes is secretary of the National Association of Local Fire 
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Insurance Agents, and had such a difficulty arisen in Topeka or 
elsewhere than in Chicago, he would perhaps have been delegated 
to adjust it. In these circumstances, it has been suggested that 
because of the “gravity” of the situation, as expressed in the words 
of President Teall, the trouble here should be referred to an im- 
partial committee from the National body, the findings of such com- 
mittee to be accepted by the Chicago Association, as well as by Mr. 
Holmes himself. 

A. M. L. Wasson of Cincinnati will soon move to Chicago to suc- 
ceed the veteran, E. P. Foreman, as special agent of the Franklin 
of Philadelphia. Mr. Wasson is a young man of ability and will 
be cordially welcomed to the Illinois field. H. E. Collom, formerly 
of the German-American, has entered the local field as a broker, 
and taken office room at 148 La Salle street. 


The National Union of Washington, D. C., is said to have now 
discontinued all Ohio and other agency business, and again become 
a “local issue” in its home city. The company has a United States 
charter, with power to raise its capital to $1,000,000, and would 
seem to offer a good field for financial exploitation in the hands 
of capable and progressive men. 

Among important local transfers is that of the New Hampshire 
from Rogers & Rollo to A. Loeb & Sons. The Indianapolis goes 
from Wm. E. Rollo & Co. to Klee, Rogers & Cory. The latter firm 
some time ago also received the Western of Pittsburg by transfer 
from Frank F. Holmes & Co. 


BOSTON AND VICINITY. 

In his annual report, Fire Commissioner Russell of Boston gives 
the total fire loss in the city, during the year under review, as $1,674,- 
333, being about $88,000 less than the loss of the previous year. 

All interested parties have agreed that the bill before the legis- 
lature to increase the floor area of first-class buildings in Boston 
to 60,000 feet shall be withdrawn and an amendment offered to the 
building laws providing that area may be increased to 20,000 in- 
stead of 10,000 square feet, which is the present limit, provided such 
buildings front on the streets, have a properly installed system of 
sprinklers, have all vertical openings through floors protected by 
fireproof inclosures, and are provided with satisfactory means of 
ingress and egress. 

The New England Insurance Exchange is considering the adop- 
tion of an allowance of thirty per cent for the co-insurance clause 
in the State of Maine. 

The town of Concord is considering the feasibility of insuring 
its own property. 

The New England Insurance Exchange has referred to a com- 
mittee the question of celluloid risks, in connection with the ade- 
quacy of present rates. 

Robert Bennett has been appointed chairman of the Brookfield, 
Mass., committee of the New England Insurance Exchange, suc- 
ceeding Walter Adlard, resigned. 

F. B. Gilbreth, a contractor, gave an interesting address, Monday 
evening, before the Civil Engineering Society of the Massachusetts 
Institute of Technology, his subject being ‘Fireproofing Materials 
in Connection with the Baltimore Conflagration.” 

The committee on brokers, of the Boston Board of Fire Under- 
writers, has submitted recommendations and a form of agency com- 
mission agreement. The committee recommends that irregular 
and excessive commissions be abolished, and that commissions 
be paid to fire insurance agents in the metropolitan district of Bos- 
ton, to be limited to twenty per cent.; the commissions paid by the 
companies to principal agents to be unlimited. The committee’s 
recommendations promise to be the subject of very extended dis- 
cussion. 


Respectfully referred to Commissioner Cutting:—On the mani- 
fest of exports, per steamship “Bosnia,” which cleared from Bos- 
ton for Hamburg, Germany, March 28, was the following item: 


One package Massachusetts insurance reports, no value. 
It was decided Saturday, April 2, by the Massachusetts Supreme 
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Court, that in cases where a person has insured personal property 
not entirely his own, but held in possession under conditional sale 
or lease, a fire insurance company is liable to the insured only to 
the extent of the money interest which the insured person has in 
the property at the time it may be destroyed by fire, and the com- 
pany is not liable for the amount of the full value of the property, 
as in the case of an absolute owner. 

Geo. E. Gale, Alvah G. Sleeper and the International Trust Com- 
pany, charging unfair treatment in insolvency proceedings, have 
petitioned Dexter F. Bennett into bankruptcy, in the United States 
Court. A similar petition was filed against Dana W. Bennett, his 
brother, the R. H. Hearns Company being among the petitioners 
in this case. They allege that the Bennetts, who are insurance 
agents, in December last transferred to the Iondon and Lancashire 
Insurance Company of Liverpool, and the Orient Insurance Com- 
pany of Hartford the sum of $7500, when they were insolvent a 
the time. 

The Bennett Brothers comprise the fire insurance firm of Dana 
W. Bennett & Co., the style of which, on the admission of George 
McCarthy, was last year changed to Bennett, McCarthy & Co. This 
partnership lasted only a short time. 


: Life and Casualty Notes. 

Mrs. Hetty Green, by a decision of the Massachusetts Supreme 
Court, Thursday, was made a party to a suit in which the plaintiff 
is the Masaschusetts Mutual Life. The action is one to recover 
$1,105.88, paid by the company for taxes on land belonging to Mrs. 
Green. The land is in Cook county, Ill., and by mistake the bill 
for taxes on Mrs. Green’s estate was sent to the insurance coim- 
pany, which paid it before discovering the error. 

Wallace H. Ham, the defaulting Boston manager of the Ameri- 
can Surety Company, has been sentenced to not less than fifteen. 
nor more than twenty years, in the State prison. 

A substitute bill in the legislature provides for the payment of 
benefits to members of fraternal societies, on the death of their 
wives. 

Plympton & Bunting, New England managers of the Penn Mutual 
Life, have moved into their handsome new building on Milk street. 





NOTES FRO? PHILADELPHIA. 

The new departure of the Underwriters Association of the Middle 
Department, in publishing detailed reports on risks equipped with 
automatic sprinklers, and positive opinions as to their desirability 
as risks in their class, is spoken of by leading underwriters as a move 
in the right direction and a most valuable aid to the intelligent 
acceptance of sprinklered risks. The surveys are most thorough in 
every respect, as might be expected since Fred C. White is the 
inspector in charge of the work. 

Under legislative authority, the Atlantic City Council last week 
passed three ordinances as follows, which were promptly signe 1 
by the Mayor: To establish a paid department and appoint three 
fire commissioners; to purchase the property of the volunteer de- 
partment, and to issue bonds to the extent of $130,000 to cover the 
expenses. The commissioners appointed last November—Louis 
Donnelly, Hugh Genoe and William Fowden—will likely be re- 
appointed, and as all details had been already arranged, the new 
department is expected to become a fact next week. 
of poles throughout the city and the placing of all electric wires 
underground has been begun. 





The removal 


The annual meeting of the Fire Insurance Society of Philadelphia 
will be held on April 18. The following nominations have been’ 
made: For president, John H. Packard, Jr.; vice-presidents (two 
to be elected), James A. McGann, J. Somers Smith, Jr.. and Robert 
M. Coyle; secretary, Fred M. Buckley and Joseph Doyle; treasurer, 
Albert A. Pancoast: executive committee (five to be elected), W. 
Bennett Gough, Houtson Dunn, Jas. A. McGann, Jas. A. Payne. 
Wm. Geighler, J. Edgar Morton and J. Barton Longacre. An 


amendment to the constitution and a number of amendments to, 


the by-laws will be voted upon at the meeting. After business has 
been attended to, the remainder of the evening will be devoted to 
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entertainment, and the entertainment committee has prepared a 
surprise. 

James A. Payne has been appointed acting manager of the Phila- 
delphia department of the Hartford Fire. No agreement was reached 
between the young insurance man who was considered for the posi- 
tion and President George L. Chase of the company, who was 
here last week, and it is understood that the matter will be taken 
up again for final disposition in the course of a couple of weeks. 
A number of agencies are anxious to secure this leading company 
to head their list, but, as said last week, it is not thought probable 
that the Hartford, after maintaining an independent office for so 
many years, would consent to again enter an agency office. 

On Thursday last when Herbert Wilmerding for the last time 
entered the office of the Philadelphia Fire Underwriters Association 
as its secretary, he was dumfounded to find on his table a magnificent 
cut-glass punch-bowl and a silver ladle, which was presented by the 
ottice force. Shortly thereaiter, the employees were invited into 
Mr. Wilmerding’s office to partake of the champagne with which 
the bow! had been filled. Ina neat speech Mr. Wilmerding thanked 
them for the gift, which he said was the handsomest he had ever 
seen of the kind. He wound up by inviting every one of them to 
visit him in his new office in New York city, assuring them that 
they would be welcome. 

On Tuesday last Francis Adams Donaldson, junior member of the 
firm of F. A. Donaldson & Son, was married to Miss Mattie Oelber- 
mann of this city. 

J. B. Kremer succeeds Chas. A. Hexamer as chairman of the 
executive committee of the Philadelphia Fire Underwriters Associ- 
ation, and George E. Wagner has been made vice-chairman in place 
of Mr. Kremer. The vacancy in the committee due to Mr. Hex- 
amer’s election as secretary has been filled by the appointment of 
James A. McGann. 

The feeling noted in the issue of THe Specraror of January 21, 
1904, in the statement that some objection had been raised in insur- 
ance circles to the removal of the “pink slip’ charge until radical 
improvements in the construction of the pumping station have been 
made, seems to have been endorsed by the association, as several 
improvements are suggested to be made. The city arranged for 
a nozzle test for yesterday afternoon at the foot of Race street, but 
it was not under the auspices of the Underwriters Association, anc 
the removal of the remaining to cents of the “pink slip” charge 
evidently cannot be looked for for some time yet. 

Life and Casualty Notes. 

The Canada Life has appointed George A. Miller its representative 
at Harrisburg, Pa. 

Otto R. Conrad, who has been the representative of the Germania 
Life at Scranton, has been appointed manager for this State, with 
headquarters in Philadelphia. The former representative in this city, 
E. O. Nelson; has gone to Chicago to act as superintendent for sev- 
eral States. 

Wm. J. Harbison, Jr.. of 209 South Third street, who for some 
months past has been actively representing the Metropolitan Plate 
Glass and Casualty Company for the plate glass business in this ter- 
ritory, was last week appointed general agent of the company for 
Philadelphia and vicinity, representing the newly organized accident 
department as well as the plate glass. 

The plate glass insurance situation has not materially changed in 
the past week. Copies of the compact as drawn up by the com- 
mittee have been sent to each company or its representatives for 
approval. It was intended that the agreement should become oper- 
ative on the 15th, but this may not be realized because the Phila- 
delphia Casualty Company has so far declined to become a party 
to it. 

Delaware has been added to the field of the Baltimore office of 
the Mutual Benefit Life, having been detached from the Philadelphia 
department. 

The bonds of the Security Title and Trust Company of York, Pa., 
will now be accepted as surety for all Government work, the com- 
pany having met all the requirements necessary to qualify, 
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THE SOUTHERN FIELD. 


Conditions in Cordele, Ga., are now being investigated by J. L. 
Googe, special agent of the South-Eastern Tariff Association. The 
city of Cordele has made many substantial improvements in the 
matter of fire protection, and hopes for a reduction in rates. 


The Merchants Insurance and Loan Company of Bessemer has 
just been organized, with the following incorporators: William T. 
Kennedy, William A. Simmons, E. A. Little, O. W. Wilson, Samuel 
Lefkevits, Julius Jaffe and Jacob Marks. It will do a general insur- 
ance, loan and real estate business. 


Macon, Ga., is much stirred up over the fact that the South- 
Eastern Tariff Association is threatening an increase in rates there. 
The people of that city think they have ample fire protection fa- 
cilities, and they are up in arms over the proposed increase of rates 
hy the association. 


The Atlanta-Birmingham Fire has appointed J. M. Hooker & 
Co. its agents at Lexington, Ky. 

The annual meeting of the executive committee of the Georgia 
Association of Local Underwriters will be held in Augusta, May 
i2 and 13. 


Jackson, Miss., will issue bonds to the amount of $25,000 to 
establish a paid fire department. The new department will, of 
course, absorb the equipment of the old volunteer companies, and 
will be substantially improved by new equipment. 


The local agents at Montgomery, Ala., are highly pleased with 
the work of the stamping office of the South-Eastern Tariff Associ- 
ation there. The office has proved to be a great success since it 
was opened, and at the last monthly meeting of the local board 
resolutions of thanks were passed for the assistance the stamping 
clerk had rendered them since this office was opened. 

The committee from Birmingham was informed by the South- 
Eastern Tariff Association of the requirements that would be made 
upon Birmingham before the association could give a first-class 
rating to that city. The committee was not very well pleased with 
the recommendations made, but in all probability the city will take 
up the matters soon with the view to getting the best possible rates. 


Joseph Raine, representing the South-Eastern Tariff Association, 
is now in Americus, Ga., re-rating that city. 


The Magdeburg Fire of Magdeburg, Germany, is publishing its 
notice of withdrawal from Georgia. This company will ask to with- 
draw its deposit of bonds on June 1, 1904. 


As previously intimated in THe Spectator, it is quite probable 
that George J. Dexter of Atlanta, Southern manager of the Western 
and the British America, will be the next president of the South- 
astern Tariff Association. W. E. Chapin, the present president, 
will not accept another term. 


Life and Casualty Notes. 
E. S. Upson will be the representative in Athens, Ga., of the 
New England Mutual in future. 


T. B. Lumpkin, State manager of the New England Mutual for 
Georgia, and W. A. Smalley, State manager of the same company 
for Pennsylvania, tied for first place in the list of paid business in 
February. 

The petition for charter of the Mutual Life and Wage Guaranty 
Association of Atlanta is now before Hon. Philip Cox, the Secretary 
of State of Georgia. The incorporators of this company are Henry 
S. Jackson, Thomas J. Peeples, James F. Alexander, J. H. Boylston 
and Frank Orme. The purposes of this organization will be to in- 
sure the lives of the members of the association, and also insure 
them against loss of salary or wages by reason of loss of position 
or employment. Its home office will be in Atlanta, and its petition 
or charter is being published as provided by law. The company 
will proceed with business as soon as the charter is granted, and 
the details of the organization are arranged. 


THE SPECTATOR 181 


CORRESPONDENCE 
ALBANY. 


[FROM OUR OWN CORRESPONDENT. ] 

In view of the fact that less than two weeks remains before the close 
of the session, the apathy shown by the legislature with reference to 
insurance matters pending before both houses is regarded as something 
rather remarkable. Comparatively few of the insurance bills introduced 
during the winter have made any progress, and the indications now point 
to the death of most of them. 

Among the late bills offered in the House is one by Assemblyman Ap- 
gar, permitting title and credit guaranty corporations to guarantee or 
insure payment of bonds and mortgages, and to guarantee and insure 
owners of real property against loss by reason of defective titles, and 
requiring such corporations to report annually by January 31 to the 
Superintendent of Insurance the aggregate amount of bonds and mort- 
gages outstanding the 3lst day of December previous, payment of the 
principal and interest of which has been guaranteed by such corpora- 
tion. 

Senator Frawley has put in a bill authorizing the Comptroller of New 
York city to examine into the claim of the American Fire Insurance Com- 
pany for money paid to the city for taxes upon its capital and surplus for 
the years 1899 and 1900, and to make whatever award he may decide to 
be proper. 

The Senate committee on insurance has reported two of Senator Mar- 
shall’s bills—one relative to the impairment of the capital of insurance 
corporations. The bill was restored to its place on the order of third 
reading. The other bill reported prohibits the formation of life and casu- 
alty corporations upon the co-operative or assessment plan after June 1, 
1904. 

The Assembly has advanced to third reading the bill of Assemblyman 
Mead relative to the extension of the corporate existence of town and 
county co-operative insurance companies, with reference to the record of 
certificates of existence. LANCASTER. 

Albany, April 6. 





HARTFORD NOTES. 


[From OUR OWN CORRESPONDENT. ] 

The owners of the Corning property, which was destroyed January 24, 
have announced their intention of rebuilding, and a large business block 
will adorn that part of Main street. 

Hartford underwriters, fire and life, home office and agency, were out 
in force last Friday, April 1, when the law went off from trout, and 
many wended their way along the cold rainy brooks all day, with little 
success. As Vice-President Lunger of the Travelers remarks, the season 
is late and the streams are too cold and muddy. 

There was a serious delay in getting in the alarm at the fire in the 
Pillsbury dwelling house on Asylum avenue, last week, occasioned by the 
key having become rusty and corroded for Box 6. This box has not been 
used in many years, and it was necessary to run to another while the 
house was being gutted. 

The annual report of the State board of health, which has been handed 
te Governor Chamberlain, shows that for the fiscal year ending August 
31, 1903, there were in this State, 15,338 deaths, or 1090 more than in 
the preceding year. Strangely, pneumonia leads with 1428, an increase 
of 176; consumption shows a falling off of 68 to 1317, and typhoid also 
shows an appreciable decrease. The report makes the surprising state- 
ment that on consumption, the death percentage for twenty years ina 
population of 10,000 has decreased from 23.5 to 14.80. 

Judge James Nichols, president of the National Fire of Hartford, one 
of the signers of the petition for the special meeting of the A®tna In- 
demnity Company, which will be held in this city Thursday noon, stated 
yesterday that he believed that the signers had about enough stock among 
them to control the meeting, should any opposition to their purposes 
materialize. There are not more than three or four hundred shares held 
in Hartford, and the whole movement emanates from New York city. A 
resolution will be introduced asking for an explanation or statement of 
just what the company is doing. 

Judge Nichols says, in reply to an inquiry, that there is nothing new in 
the Sullard case, and that ‘‘the whole matter doesn’t amount to shucks, 
anyway.” 

Walter C. Faxon, secretary of the accident department of the tna 
Life, referring to the recent decision of Insurance Commissioner Luling 
of Kansas, refusing to re-issue a license to the Attna to do business, be- 
cause it had refused to pay the accident claim of Dr. H. W. McClellan, 
who was found dead in a bathtub last July, says that the refusal per- 
tains only to the accident branch of the business, and no other. He also 
says: 

“There were no eye-witnesses to the accident resulting in the man’s 
death, and no attempt was ever made to have the matter threshed out in 
court, although the A®tna so desired. * * * We are willing to pay 
half the claim, which would be $2500, but they do not care to meet us 
half-way. If we thought it to be a just claim there would have been no 
controversy, and it would have been paid immediately.”’ 

Hartford life underwriters, especially home office officials, have already 
experienced a change of heart toward the Connecticut Mutual, and the 
beneficial effects of its convention of last week are being felt here in 
Hartford, in a way that Colonel Greene never suspected. I was talking 
with a most representative home office man last week on the subject. 
He is a ‘‘New Yorker,’’ and his opinion is* therefore interesting and im- 
partial. He said that every one in this city was “glad to see the Con- 
necticut Mutual making such progressive strides along the way beaten 
by the leading and most up-to-date companies. No one is jealous or 
afraid of them when they get running on the new lines, and every one 
congratulates tke old liner.’” The banquet which closed the convention 
last week was a huge success in every particular. Charles Hopkins Clark, 
a prominent director and editor of the Hartford Courant, was toastmaster. 

Isaac T. Stoddard, who resigned as Secretary of the Territory of Arizona, 
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April 1, was well known in local insurance circles. In the days of the 
old Charter Oak Life, twenty or more years ago, he was an adjuster for 
the company. He is a son-in-law of Judge Martin, of the New York 
Court of Appeals. 

It was forty years ago yesterday that James G. Batterson, the founder 
of the Travelers Insurance Company, signed the first accident policy ever 
issued in America. The premium was two cents, and it insured Colonel 
James Bolter a safe passage from the Hartford post-office to his home. 
This event was fittingly commemorated last evening bya small banquet at 
the Hartford Club, the trustees and officials entertaining those clerks who 
had been in the employ of the company twenty-five years or more. The 
best part of the celebration, however, consisted in the batch of new 
policy contracts sent to all Travelers agents, together with a letter of 
explanation from President Sylvester G. Dunham and an announcement 
of the new ‘‘Fortieth Anniversary’’ contest, which began yesterday, and 
will continue for ten weeks, to June 14. Agents will be allowed until 
Saturday, July 16, to place policies issued during the contest and the 
rules and awards of the contest are very fair and attractive. 

The splendid new life policy changes the old guaranteed distribution 
policy, which will be withdrawn from the market July 1, from the non- 
participiating to the participating department. Remodeled and contain- 
ing several new and excellent features, noticeably the option of leaving 
the dividends on trust and interest with the company, the policy will 
now be known as the guaranteed dividend policy. The general appear- 
ance and lithographic work are attractive and unique. 

An unrestricted accumulative policy takes the place of the old-combina- 
tion accumulative policy in the accident department, and contains seven 
points and options that place it ahead of all competition in that branch 
of indemnity. The accident department also is favored with another new 
one, the special accumulative, which supersedes the former dividend ac- 
cumulative, wherein the accumulating benefits form increased insurance 
to the amount of 10 per cent, causing the contract to reach its maximum 
at the end of five years. 

A new set of liability policies was issued last year, but the new 1904 
forms make a further distinct advance. They state definitely the purpose 
of the insurance, reduce and simplify the exemptions, allow drivers’ 
wages to be omitted from employers liability pay rolls when concurrent 
.teams policies are carried, permit additions to, alteration in, or the con- 
struction, repair and demolition of plants to be covered by special en- 
dorsement, and similar important concessions. 


Hartford, April 6. UNDERWRITER. 





INDUSTRIAL INSURANCE. 





Life Insurance Company of Virginia’s Convention. 


On March 18 and 19 the Life Insurance Company of Virginia held an en- 
thusiastic convention in Richmond, the occasion being the gathering of 
those superintendents who lead in increase for 1903, together with super- 
visors Prince, Sherwood, Hanes and Hall. The convention met in the 
company’s building and in addition to the home office officials those pres- 
ent were Supervisors Sherwood of Louisiana, Hall of South Carolina, 
Hanes of North Carolina, and Prince of Virginia; and Superintendents 
Wright of Burlington, Applegate of Charlotte, Anderson of Durban, Lively 
of Greensboro, Farrow of New Berne, Jones of Raleigh, Goodwyn of Spray, 
Hopkins of Wilmington, Sills of Winston, Parham of Danville, Orgain of 
Charleston, Hall of Chester, Johnson of Columbia, Miller of Greenville, 
Coffey of Spartanburg, Marks of Union, Walters of Baton Rouge, Abra- 
ham of First Orleans, Colley of Second Orleans, Smith of Third Orleans, 
Lunsford of Shereveport, Morley of Evansville, Barham of Lynchburg, 
Cashfield of Indianapolis, Nichols of Terre Haute, Lee of Washington, 
Brinkman of Wheeling, Burwell of Richmond, James of Petersburg, Bow- 
man of Newport News, Elliott of Radford, Pegram of Norfolk, and Page 
of Asheville. The convention was presided over by President Walker, 
who spoke a hearty welcome to the visitors, congratulating them upon 
their good work in the past year, and the home office upon the oppor- 
tunity thus afforded to come in closer touch with the field force. Friday 
night the banquet, which was a very handsome affair, was held at the 
Murphy Hotel. A surprise came in the presentation of four handsome 
gold medals to the four district superintendents who, of all districts, ful- 
filled every condition last year as to ordinary and industrial net increase 
allotments. The successful ones. were Superintendents Nichols of Terre 
Haute, Abraham of First Orleans, Walters of Baton Rouge, and Lunsford 
of Shreveport. The second day of the convention was spent in sight- 
seeing, and the opportunity thus afforded the field men to meet each other 
and the officials, cannot fail to bring good results and promote the right 
feeling among all. 





New Brunswick Men Have Contest. 

The New Brunswick (N. J.) district of the Prudential has started a 
banner contest between the assistancies. The contest is to be for four- 
teen weeks, joint increase to be the test of merit. The assistant with the 
smallest joint increase in each week’s contest is to surrender his banner 
to the assistant who has the largest joint increase for the same week. 
A special prize will be given the assistancy which has the largest num- 
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ber of banners at the end of the period. The first contest fought under 
these conditions was won by the Conklin assistancy, the Labrec assistancy 
having the mistfortune to be the lowest. Better luck next time. 





103 Applications in a Week. 

Patrick J. Dolan of the Prudential’s Jersey City No. 1 district holds 
the record, so far as we are aware, for the number of industrial applica- 
tions written in one week. Mr. Dolan made the occasion of the ninth an- 
niversary of his service with the company an incentive to do something 
extraordinary. Accordingly, during the week of March 14, he turned in 
one hundred and three applications, thereby creating a record, both for 
himself and straight canvassing. 





Minor Industrial Notes. 

—Manager Bagge of the Colonial’s Brooklyn district has launched a new 
order, called ‘“‘The Now Association.”’ 

—Eugene Tetro, an agent in the office of the Metropolitan at Northamp- 
ton, Mass., has been promoted to an assistancy. 

—J. L. Morgan, assistant in the Kenton (Ohio) office of the Western and 
Southern, has been made superintendent at Lima. 

—The March issue of The Intermediate Journal contains a good likeness 
of John F. Roche, actuary of the Pacific Mutual Life. 

—Former Superintendent E. M. Cleveland of the Metropolitan’s Red 
Bank (N. J.) district has been transferred to Cleveland, Ohio. 

—Assistant Director of Agencies Frank A. Wesley has written a valuable 
little hand-book entitled ‘‘Practical Points on Placing Policies.”’ 

—Former Superintedent Blum of the Cleveland district of the Metro- 
politan has been transferred to Hoboken, N. J., succeeding L. A. Simon- 
son. 

—Superintendent Reid of St. Louis is reported to have filled his allot- 
ments in ordinary and industrial for the Prudential’s home office ex- 
cursion. 

—The assistant superintendents of the Metropolitan’s Fairmount-Phila- 
delphia district were entertained at ‘‘Moseback’s’’ drawing rooms on 
March 21 by Mrs. MacMurtrie, wife of Superintendent MacMurtrie. 


—J. T. McKenna, New York 3; P. H. Showalter, Denver; H. R. Kendall, 
Louisville; C. V. Dykeman, Long Island City, and N. L. See, New York, 
lead the Prudential superintendents in amount of ordinary increase. 


—The Columbian Club of Boston has succeeded the Columbian Lunch 
Club. The following are the officers: H. H. Whitney, president; O. R. 
Whittemore, vice-president; H. M. Childs, secretary; F. L. Mitchell, 
treasurer. 

—The Prudential superintendents who led in industrial increase up to 
March 21 are: J. M. Johnson, Philadelphia 7; Z. T. Miller, New York 8; 
Cc. G. MeAron, Boston 2; F. E. Francisco, Evansville; R. J. Pedrick, Phil- 
adelphia 9. 

—Superintendent McCabe of the Prudential in Chicago No. 10 has more 
than secured his industrial allotment for the home office excursion within 
twelve weeks. He expects to complete his ordinary allotment within 
the next fortnight. 

—In a six-weeks’ contest, which was recently held in the North Cincin- 
nati district of the Western and Southern, Assistants W. C. Henry, R. 
Townley and A. J. Hermes won against Assistants C. Behr, C. Hild and 
Cc. Albers, at whose expense a dinner was given. 

—The needs of the growing business of the Colonial in Paterson, N. J., 
have compelled the company to seek more commodious quarters. New 
offices have been taken in the Exchange building and Manager Lee 
promises the company results commensurate with the improvement, 


—Colonial men know how to get the premiums, as the business they 
write warrants the highest grade collections. The leading districts in this 
respect are: Jersey City, T. C. Seaver; Newark, C. W. Hugg; Orange, 
William Johnson; Elizabeth, C. W. Kemper; New Brunswick, Patrick 
Hughes. 

—The development of the Colonial’s business has recently necessitated 
these changes: Appointed to assistancies: Carlton L. Archibald, Bridge- 
ton; E. E. Bogart, Easton; Sidney T. Braman, Newburgh; John F. Sugrue, 
Allentown; G. Bellis, Easton; William W. Nooning, Easton; Angelo P. G. 
Viglezzi, New York. 

—Manager L. Janson of Williamsburg leads all the other Colonial dis- 
tricts, both for industrial and ordinary, notwithstanding most determined 
éfforts to capture his stronghold. Following him for indusrial are these 
gentlemen: C. W. Hugg, Newark; H. C. Miller, Norristown; T. C. Seaver, 
Jersey City; E. E. Bagge, Brooklyn; G. M. Bowen, Germantown; W. J. 

















JOHN H. WASHBURN, 


Who retired April 5, 1904, from the presidency of the Home Insurance 
Company of New York. 
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ELBRIDGE G. SNOW, 


Who was, on April 5, 1904, elected President of the Home Insurance 
Company of New York. 
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Cotter, Philadelphia; C. W. Kemper, Elizabeth; Patrick Hughes, New 
Brunswick; P. J. Lee, Paterson. The orcinary leaders stand thus: L. P. 
Welsh, Trenton; T. C. Seaver, P. Hughes, E. E. Bagge, J. T. Evans, Cam- 
den; H. C. Miller, G. A. Latour, Harlem; J. M. Edwards, Easton; William 
Johnson, Orange. 

—April 1 has gone by, but the Colonial was much in advance of that 
date so far as general results of 1904 were concerned. More men in the 
service, and better men; more business on the books and better business. 
Only two or three districts behind the procession, and the majority of 
them way ahead of their allotments. No one is bold enough to estimate 
how far ahead of last year will the company be by July 1. 

—One hundred and ninety-five agents of the Metropolitan Life agencies 
in Albany and vicinity were recently tedered a banquet at the Ten Eyck 
by the officials of the company. The principal address of the evening 
was delivered by Vice-President Haley Fiske, and was replete with valu- 
able suggestions. The meeting was most enthusiastic, inspiring and 
helpful to all who attended. 

—The following Prudential men have been advanced to the rank of as- 
sistants: A. Fries, Brooklyn 3; P. H. McMullin, Brooklyn 4; G. Bennett, 
Brooklyn 8; G. Ormsby, Jersey City 1; D. E. Whysall, Pittsburg 2; J. 
Honeyford, Pittsburg 3; A. L. Warren, Grand Rapids; C. M. Bird, Rock- 
ford; F. A. High, Peoria; R. H. Hudson, St. Louis 2; F. W. Boschen, New- 
ark 3; H. Leonard, Brooklyn 1; H. C. Moore, Philadelphia 2; H. F. 
Rhoads, Philadelphia 6; C. E. Kendle, Belleville; W. S. Pirie, Baltimore 
1; E. C. Snell, Milwaukee 2. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 
JOHN H. WASHBURN RETIRES. 

Elbridge G. Snow Succeeds Him as President of the Home. 
JOHN H. WASHBURN retired on Tuesday from the presidency of the Home 
of New York, having declined a re-election, and is succeeded by Elbridge 
G. Snow. Mr. Washburn, since his serious illness last fall, has been 
obliged to keep away from business worries and exactions, appearing at 
the office only on rare occasions. Portraits of both Mr. Washburn and 
Mr. Snow accompany this number of THE SPECTATOR. 

John H. Washburn was born in 1828 in Amherst, Mass.; was graduated 
from Amherst College and studied law in Rutland, Vt., and Granville, 
N. Y. In 1850 he became interested in the insurance business in the 
office of the Washington County Mutual Fire of New York. In 1854 Mr. 
Washburn was chosen secretary of the Bridgeport Fire and Marine and 
continued to hold that office until 1857. In 1859 he joined the forces of 
the Home. He was elected assistant secretary in 1865; secretary in 1867; 
vice-president in 1884, and president in 1901. Mr. Washburn has served 
as president of the Western Union, the New York Board of Fire Under- 
writers, and the New York Fire Insurance Exchange, and as vice-presi- 
dent of the National Board of Fire Underwriters. The national reputa- 
tion of Mr. Washburn in the fire underwriting world will attract consider- 
able attention to his retirement. Mr. Washburn still remains, however, a 
member of the Home’s board of directors. 

Elbridge G. Snow, another underwriter of national reputation, and 
hitherto vice-president of the Home, who succeeds Mr. Washburn as 
president, was born at Barkhamsted, Conn., in 1841. After securing his 
education at Fort Edward Institute, New York, and studying law at 
Waterbury, Conn.,. he entered a Waterbury insurance agency as clerk. 
He then joined the home office staff of the Home Insurance Company, and 
several years later removed to Boston, becoming State agent of the 
Home for Massachusetts, and assisting in the establishment of the local 
agency firm of Hollis & Snow. In 1885 Mr. Snow accepted the assistant 
secretaryship of the Home, returning to New York. Three years later he 
was elected a director and vice-president, and now has been chosen presi- 
dent of the company. 

The official staff of the Home is now made up as follows: President, 
Elbridge G. Snow; vice-presidents, Emanuel H. A. Correa and Frederic 
C. Buswell; secretaries, Areunah M. Burtis and William H. Cheney; 
assistant secretaries, Henry J. Ferris and Clarence A. Ludlum. 

E. H. A. Correa and John H. Flagler were elected directors to succeed 
Warner Van Norden and William F. Havemeyer. 








Appropriation for Auxiliary Salt Water System. 
THE Board of Estimate and Apportionment of New York city has author- 
ized an appropriation of $5,425,000 for the purpose of carrying. out the 
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plan to establish an auxiliary salt water system as a protection against 
fire, which plan was favorably reported on by the committee of engi- 
neers. This plan not only provides for the auxiliary salt water system, 
but for improvements in the present system of fresh water supply by 
equipping the latter with new gates, which will ensure a pressure of 100 
pounds at every hydrant in the two boroughs within the district recom- 
mended. 

The Manhattan system, which will include the dry goods district, ane 
all of the business portion of the city below Forty-second street, together 
with the financial district, will cost $3,950,400, and the Brooklyn system 
will cost $1,475,000. The engineers of the department of water supply 
have submitted to the Mayor tentative plans for the system in the dry 
goods district. This part of the work will receive the greatest possible 
care, and will be taken up by the engineers and installed first. The work- 
ing out of the whole auxiliary system will be in the hands of the borough 
engineers, and both the fire and street-cleaning departments will be 
consulted. 

The committee appointed by the Mayor to report on the matter says, in 
concluding its report: , 

(1) That a high pressure fire service in New York city is not only de- 
sirable, but necessary, and that the time has come to commence its in- 
stallation. 

(2) That the plants which have been prepared will, from an engineer- 
ing standpoint, accomplish the purpose in view. 

(8) Considering the great benefits to be derived in the protection of 
property and the probable saving in insurance premiums, and the great 
advantages resulting from a liberal supply of water for cleansing the 
pavements, if the same prove practicable, the expenditure would be a 
profitable one. 

(4) The plans, as designed, provide for the use of either fresh or salt 
water for high pressure fire service. They can be used without special 
modification for flushing streets or sewers if so desired. 

We therefore recommend the adoption of the plans proposed involving 
an expenditure of $3,950,400 for the Borough of Manhattan, and $1,475,000 
for the districts recommended in the Borough of Brooklyn. We also 
recommend that the Commissioner of Water, Supply, Gas and Electricity 
be authorized to make such modifications in the detail plans as a further 
study of the problem may suggest. 





Life, Fire and Miscellaneous Notes. 

—The Royal Mutual Fire of Monroe county, N. Y., has been’ organized on the 
co-operative plan. 

—The International Savings and “Trust Company has been appointed receiver 
for the Duquesne Mutual Casualty and Indemnity Company of Pittsburg. The 
company insured against theft and dishonesty and operated on an assessment 
basis. 

—The recent legal action of the stockholders of the Union of Philadelphia in 
the Court of Common Pleas, brought out the fact that the controlling interest in 
the Union was purchased by W. S. Muir of Muir & Houghton, United States 
managers of the General Accident of Perth. 





THE WEST. 





The Holmes Controversy at Chicago. 


THE Holmes agency in Chicago was awarded the contract for the insur- 
ance on the Cook county property. The binders were delivered to the 
superintendent of public service in time,to save the $500 check which the 
Holmes agency had deposited with its bid. It is learned that the Phenix 
of Brooklyn, one of the companies which had issued binders, has filed 
formal notice on Frank F. Holmes & Co. and the Superintendent of Public 
Service of Cook county, that it would not deliver a policy in place of its 
binder on the property. A five-days’ cancellation notice was served on the 
binder. Some of the other companies issuing binders have secured re- 
insurance. President Teall of the Chicago Underwriters Association is of 
opinion that unless steps are taken immediately to right this alleged vio- 
lation of rules, many companies will resign; in fact some of the prom- 
inent companies have notified the board to this effect. Mr. Holmes 
claims that he acted under the rules and was forced to deliver the binders 
at his original bid, and that if he is prevented from delivering the poli- 
cies and carrying out the terms of his agreement with the county he will 
commence damage suits against the members of the association. 





Western Life and Casualty Notes. 

—The New England Mutual Life has appointed A. C. Utter and Albert E. 
Thomson general agents for Michigan. 

—The firm of Parish & Morse, managers for the Equitable Life of New York 
at Columbus, Ohio, has been dissolved by mutual consent, Mr. Parish purchasing 
the interest of Mr. Morse. 

—The Redwine & Brewster Agency, Indiana managers for the Hartford Life, 
made handsome gains during March. The gain over March of 1901 was 156 per 
cent; 1902, 148 per cent; 1903, 48 per cent. For the three months the gain over 
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1901 was 117 per cent; 1902, 111 per cent, and 1903, 21 per cent. James T. Reid 
wrote the largest volume during March, and has been awarded the agency pin for 
April. 

—Hocker & Hocker have been appointed general agents for the Fidelity 
Mutual Life at Kansas City. J. H. Hocker, formerly general agent for the 
Massachusetts Mutual, and Samuel Hocker, his son, formerly with the Armour 
Packing Company, compose the firm. 

—Turner & Nichols, composed of W. H. Turner and A. P. Nichols, have been 
appointed general agents for the accident, health and liability departments of 
the Travelers in Kansas City and Jackson county, Missouri, and the State of 
Kansas, succeeding W. M. Drennon, resigned. Both men are well known in 
their field. 

Commissioner Dearth of Minnesota spoke recently before the Minneapolis 
lodge of the United Order of Foresters, and roundly scored the fraternal in- 
surance laws of Minnesota. He expressed the opinion that the present laws 
furnish no protection or effective regulation of such societies, and urged the 
leading orders to support a measure requiring a rate sufficient to pay mortality 
cost, and accumulate a reserve for future contingencies. 

—The Dayton (Ohio) Association of Life Underwriters has been organized 
with over thirty charter members and the following officers: C. H. Cord, presi- 
dent; John M. Kramer, first vice-president; Victor J. A. Obernauer, second vice- 
president; William O. Cord, secretary; Victor P. Van Horne, treasurer; execu- 
tive committee, Frank M, Thomas, chairman; William T. Nutall, Sidney Eckley, 
A. F. Burdoin and George V. Smith. Milner Brien of the New York Life was 
elected a member of the national executive committee. 

—At the last annual meeting of the Life Underwriters Association of St. 
Louis the following officers were elected: President, J. S. Kendrick, Equitable; 
first vice-president, W. A. Galentine, Prudential; second vice-president, James 
E. Baker, New York Life; secretary, C. W. Darby, Mutual Benefit; treasurer, 
J. C. Lea, Mutual Life; executive committee, George Benham, Penn Mutual, 
chairman; Edgar M. Woolley, Connecticut Mutual; M. W. Leet, Provident Life 
and Trust; W. H. Herrick, Provident Savings, and Phil Becker. 


With the Western Fire Underwriters. 

—The American of Boston has gone on a sole agency basis in Detroit in the 
office of Bierce & Sage. 

—I. H. Miller and W. H. Rothermel have been admitted to the Chicago firm 
of Rothermel & Hasbrouck. 

—The Houston Fire and Marine of Houston, Tex., is preparing to enter 
Oklahoma and Indian Territory. 

The Colonial of Washington has returned to Chicago, and has placed its 
agency with S. F. Requa & Sons. 

—Stanley N. Cotterman of Chicago is promoting the organization of the Illinois 
Central Fire to write surplus lines. 

The Rossia of St. Petersburg has been admitted to Michigan. W. P. Titus 
ot Lansing will represent the company. 

-The Indianapolis Fire has appointed Klee, Rogers & Cory of Chicago its 
Cook county managers, succeeding W. E. Rollo & Son. 

—The Atlas of London and the Kings County Fire of New York will hereafter 
be represented in Omaha, Neb., by Wheeler & Wheeler. 

—John H. Nelson, formerly with the Insurance Company of the State of 
Illinois, has been appointed special agent of the Indianapolis Fire for Wisconsin 
and Minnesota. 

It is reported that the stockholders of the Anchor Fire of Cincinnati have 
paid in more than $50,000 since the Baltimore conflagration to strengthen the com- 
pany’s surplus. : 

—The Delaware and the Reliance of Philadelphia have appointed S. A. Barclay, 
former inspector of the George Herman agency of Chicago, their general in- 
spector of large cities. 

—Fred S. James, Western general agent of the National Fire of Hartford, has 
been appointea a member of the governing committee of the Western Union to 
succeed the late Judge Cary. 

S. A. Rothermel, secretary of the Traders of Chicago, has been appointed a 
member of the fire protection engineering committee of the Western Union, to 
succeed the late Judge Cary. 

—The South German Fire Reinsurance of Munich and the First Bohemian of 
Prague have appointed Adolph Loeb & Son of Chicago their sole Western cor- 
respondents for surplus lines, 

—F, H. McElhone of Marshall & McElhone, central department managers at 
Chicago for the Firemans Fund of San Francisco, has returned from an extended 
trip in the Southwest in the best of health. 

—The Dutchess of Poughkeepsie has reinsured the business of the National 
Union of Washington, D. C., at Cleveland, Ohio. The other Ohio business of 
the National Union will be carried to expiration. 

Owing to inadequate fire protection the fire rates in Evansville, Ind., have 
been raised twenty-five per cent per $100 on all risks except dwellings, school 
houses, churches and charitable institutions. 

The Inland Fire, with headquarters in Chicago, has been chartered to do a 
surplus line business. J. W. Wheaton & Co. are general agents. The company 
starts with a paid-up capital of $25,000 and a surplus of $5000. 


The Missouri Fire Prevention Association of St. Louis, which has recently 
been in session, is waging a vigorous campaign against certain propertyowners 
who are continually disregarding the ordinary precautions against fire by allowing 
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rubbish, defective insulation of electrical wiring and many other abuses to con- 
tinue on their premises. 

--R. B. Howell of Lincoln, Neb., receiver of the Merchants and Manu- 
facturers of Douglass, has secured judgments against a number of policyholders 
who refused to pay the assessments levied to meet the company’s liabilities. 

—William B. Hicks, receiver of the Farmers Mutual Fire of Holly, Mich., has 
brought suit against Jacob Kurtz of Thetford, in order to test the receiver’s right 
to collect the final assessment, which a number of policyholders refused to pay. 

—The Pioneer Insurance, Abstract and Trust has been organized at Salt Lake 
City, under a Delaware charter. The new company proposes to furnish informa- 
tion on insurance, pass on values and merits of policies and make settlements 
and collections. 

—Two bills were recently introduced in the Ohio Legislature, one providing that 
the time of payment of the State fire marshal’s tax be changed from December 
to November, and the other permitting foreign companies to deposit traction 
company bonds where the latter has not defaulted interest for three successive 
preceding years. 

—The Franklin Fire of Philadelphia is reported as contemplating some changes 
in its Western field force on May 1. E. P. Foreman of Chicago, at present 
special agent for Illinois, Michigan and Wisconsin, will be transferred to Detroit, 
continuing in charge of the two latter States, and A. M. L. Wasson of Cincin- 
nati, Ohio, special agent for Ohio, Indiana, Kentucky and West Virginia, will 
move his headquarters to Chicago and take charge of Illinois, in addition to his 
present territory. 





THE SOUTH. 





Southern Life and Casualty Notes. 

—The State Life has applied for admission to Virginia. 

—D. R. Midyette, manager of the South Central Atlantic department of the 
Fidelity Mutual Life, gave a dinner to the agents of bis department at Murphy’s 
Hotel, Richmond, on Wednesday, April 6, to celebrate his twentieth anniversary 
as manager. 

—Suit bas been brought in Owensboro, Ky., against Mrs. Maggie Brodie 
to require her to list for taxation the proceeds of a $20,000 life policy held by her 
late husband. The petition recites that the policy is and has been worth $26,000 
since 1902. This suit is the forerunner of a number of similar ones to be brought 
in the near future. 

—Thirty-five leading Dallas business men were banqueted at the Elks’ Café on 
March 25 by W. H. Patterson, manager of the Hartford Life in Texas, in honor 
of Lewis E. Gordon, assistant secretary of the company, who is spending a short 
time with Mr. Patterson, looking over the field in a general way. Numerous 
speakers and the genial exchange of ideas made the gathering one of unusual 
interest and pleasure. On Saturday about sixty Texas agents of the company 
met in the auditorium of the Dallas Commercial Club to form a State organiza- 
tion. A dinner was given in the afternoon and the convention adjourned in the 
evening. 


Southern Fire Insurance Notes. 


—Harris & Rixey of Culpeper, Va., have sold their business to Sampson & 
Haley. 

—The Federal of Jersey City has appointed Fred W. McComas its agent at 
Baltimore. 

—The Georgia Co-operative Fire Association has removed its head offices from 
Augusta to Savannah. 

—Clifford Pope of New Orleans has been appointed special agent for Trezevant 
& Cochran in Southern Louisiana. 

—J. W. Cochran, actuary of the Eastern Union, has become connected with the 
firm of Trezevant & Cochran of Dallas, Tex. 

—The Royal Exchange of London has gone on a sole agency basis in Baltimore 
in the office of W. T. Shackelford & Co, 

—According to advices from a local source, the Riggs Fire of Washington, D. 
C., is contemplating voluntary liquidation. 

—The Northern of New York has entered Tennessee. W. L. Nelson & Co. of 
Memphis have been appointed State agents. 

—The annual meeting of the Texas Association of Local Fire Insurance 
Agents will be held in San Antonio on April 19 and 20. 

—The public sentiment in Maryland is strongly in favor of the reappointment of 
Lloyd Wilkinson as Insurance Commissioner of that State. 

‘The Mechanics and Traders of New Orleans, La., has appointed W. L. Nelson 
& Co. of Memphis, Tenn., its general agents for Tennessee and Arkansas. 

The German of Freeport has recently entered Maryland, and R. Gordan 
Williams has been appointed resident agent for Baltimore. The German will 
remain out of the board. 

—The adjusters have awarded fifty and seventy-five per cent, respectively, on 
the original cost of the Calvert and Union Trust buildings, damaged in the 
Baltimore conflagration. 

—John N. Stowe of Galveston, Tex., secretary and treasurer of the Local 
Underwriters Association of Texas, has sent out a circular letter to all the local 
agents throughout Texas, appealing for contributions to reimburse the Waco 
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agents for the amount expended by them in securing the passage of the new 
resident agents’ law by the 1902 session of the Texas Legislature. 

The building of a new fire station for Knoxville, Tenn., and the rebuilding of 
the town’s aerial truck are rapidly coming to a head. The cost of these improve- 
ments will approximate $45,000. 

—It is understood that the recently organized Powhattan Fire of Manchester, 
Va., will commence business in a few days. The company will appoint agents 
in its home State, and will do an outside business also. 

—The Maryland House has passed a biil requiring all fire companies trans- 
acting business in that State to pay the insured in case of total loss the full face 
value of the policy. The bill is now before the Senate. 

The Supreme Court at Nashville, Tenn., has affirmed the sentence given to 
Rev. B. A. Cherry of three years in the penitentiary for subornation of perjury in 
connection with -the fire that destroyed his house at Monteagle on September 
10, 1901. 

The receivers of the Baltimore local companies expect that payments will be 
made on the following basis: Baltimore Fire, 65 per cent; Firemens, 85 per cent; 
Home Fire, 60 per cent; Old Town Fire, 90 per cent, and Peabody Fire, 35 to 40 
per cent. 

—The Supreme Court of Tennessee recently held that the State could not re- 
cover the two and one-half per cent tax on gross premiums from a concern that 
had insured its risks in companies not authorized to do business in Tennessee, if 
such contract of insurance was made outside of the State. 

—W, E. Chapin, president of the South-Eastern Tariff Association, has ap- 
pointed the following-named gentlemen as members of the committee to investi- 
gate and report on the South Carolina situation: J. S. Middleton, chairman; 
W. L. Reynolds, Edwin G. Seibels, Clyde Carpenter and Ben J. Smith. 

—The Atlantic Fire of Richmond, Va., which company recently absorbed the 
business of the Commonwealth of Bel Air and the Newport of Providence, is 
entering several States, and proposes to branch out into other territory from 
time to time. Frank A. Colley of .Wew York city controls the Atlantic Fire. 

—Lowry J. Bateman has been appointed special agent of the German of Free- 
port for Maryland, Virginia and West Virginia. Mr. Bateman, who was formerly 
connected with the Firemens of Baltimore for several years, is a bright and 
energetic young man, and will no doubt add to the German’s business in his 
territory. 

—The new waterworks of West Point, Va., which have just been completed, 
made a very satisfactory showing at a recent test. The new water tower is sixty 
feet high and has a capacity of 65,000 gallons. By natural pressure the test 
showed that a regulation hose stream could be thrown over the highest building in 
the town. 

—The Kentucky and Tennessee Board of Fire Underwriters are considering the 
advisability of conferring the order of the “pink slip” on Princeton, Bowling 
Green, Harrodsburg, Fulton and Mayfield. Inadequate fire protection and water 
supply, together with faulty construction and the conflagration hazard are their 
qualifications for this distinction. 








MISCELLANEOUS. 





Maryland Life Insurance Company. 
So far as the Maryland Life is concerned, the great Baltimore fire 
was, in some respects, beneficial to the company. The home office building 
was destroyed, but insurance was carried on it, as also on furniture and 
fixtures, and even on the rents receivable. All valuable books and 
papers were saved. The company had no property or investments of 
any kind in the burned district, except its own building. Temporary head- 
quarters have been established at 410 West Fayette street, while a new 
building is being erected. It is expected that when the new home is 
completed, the company will be installed in a much more attractive en- 


vironment than before. 





flutual Life’s New Building in Mexico. 

THE new building of the Mutual Life of New York, now in process of 
crection in Mexico, is to be one of the most magnificent structures in that 
city. The area will be 11,000 square feet, and the height five stories, the 
limit prescribed by law. The location is unexcelled, and the architectural 
beauty of the edifice most imposing, carried out in the Renaissance style. 
Heavy steel construction will be used, and the building will be fireproof. 
It is intended to have the new structure ready for occupancy in the first 
months of the coming year. 





American Central Life Insurance Company. 
CHARLES E. DARK, vice-president of the American Central Life of In- 
dianapolis, is now in the East looking into applications for agencies. 
The company reports that its business for the first quarter shows an in- 
crease over the same period of 1903 of over one hundred and twenty-five 
per cent, and is now receiving very encouraging reports from its Ten- 
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nessee, Michigan, Ohio and Misssouri agencies. A vigorous and reliable 
agency organization is being rapidly perfected, and the present outlook 
now promises more than double last year’s business. 





United States Fidelity and Guaranty Company. 
PRESIDENT JOHN R. BLAND of the United States Fidelity and Guaranty 
Company has issued a statement showing the condition of the company 
on March 1, accompanied by affidavits proving that the standing of this 
splendid institution was in no way affected by the recent Baltimore con- 
flagration. The total assets on March 1 were $3,187,260, the surplus and 
reserve, including the capital stock, being $3,096,948. The company has 
recently added to its ranks several well-known men. J. H. Borland, 
formerly general agent of the National Surety at San Francisco, has been 
appointed manager of the Pacific Coast department, embracing the States 
of California, Arizona, Nevada, Oregon, Washington and part of Utah. 
The new firm succeeds Robertson and Hall, James Van Buren, Jr., for 
several years representing the National Surety at Kansas City, succeeds 
Ridge and Lewis for the United States Fidelity and Guaranty. Mr. Lewis 
has been transferred to Houston, Texas. The new firm at Kansas City is 
to be Ridge and Van Buren. Thomas F. Huggins, general agent at 
Cleveland for the National Surety since the organization of that com- 
pany, has joined with Herbert W. Bell, as general agents of the United 
States Fidelity and Guaranty, under the firm name of Huggins & Bell. 
By the addition of such men to its forces, the Baltimore company is con- 
tinually intrenching itself more strongly in its already strong position. 





Prince Henry of Prussia. 

THE memorable visit to this country, last year, of Prince Henry of 
Prussia has been signalized by the publication of an immense volume, of 
regal appearance, styled ‘‘Prince Henry of Prussia in America.’’ It con- 
tains an account of his travels in the United States, with portraits of 
President Roosevelt, Emperor Wilhelm, Prince Henry, and of many of tne 
prominent Americans who assisted in the entertainment of the Prince. 
Among the insurance men thus pictured are I. J. Cahen, manager of the 
ordinary department of the Metropolitan Life, Hugo Schumann, president 
of the Germania Fire of New York, and Dr. C. J. Hexamer of Philadel- 
phia. F. A. Ringler of New York, the well-known electrotyper, who does 
much business with insurance companies, is also honored by a place in 
this portrait gallery. The book is most handsomely gotten up, and it is 
appropriately designated as the “Imperial Purple Edition.” It is pub- 
lished by the Elite Art Press, 140 Nassau street, New York. 





Model Life’s Reinsurance. 
Ir is now stated that in reinsuring the business of the Model Life, the 
Fcderal is taking the policyholders at the rates paid by them to the 
Model, with a lien against them for the difference between that rate and 
the Federal’s. The assessment clause in the policy is being eliminated. 





Another Large Policy. 
Ir is said that the Mutual Life of New York has just issued to James C 
Colgate, banker and financier, member of the Stock Exchange firm of 
James B. Colgate & Co., a policy for $1,500,000, of which $1,250,000 has 
been reinsured in other safe companies. The Mutual is carrying a number 
of million-dollar policies, one being on the life of George W. Vanderbilt. 


Life, Fire and Miscellaneous Notes 

The New Mexico agency of the Security Mutual Life has recently been turned 
over to D. T. Duckwall, Jr. 

—The Columbian Nationa! Life, during the first three months of this year, has 
written more than twice the business it wrote during the same period last year, 
and the premium income is more than trebled. 

The Security Trust and Life Insurance Company has issued a “War Atlas,”’ 
which is particularly timely. It shows the possible scenes of conflict between the 
Russians and the Japanese, and gives statistics in relation to both of the warring 
nations. 

The next convention of the Chicago Central, Northwestern and Southwestern 
$100,000 Clubs of the New York Life will be held at Hot Springs, Ark., April 
12-14, 1904, and the Western $100,000 Club will convene at Pasadena, Cal.. 
April 13-15. 

The National Surety Company has notified its agents throughout the United 
States that it will not renew its contract with the Barber Asphalt Paving Com- 
pany. This is a very large line, and the company’s action indicates a more con- 
servative tendency in relation to contract bonds. 

Blair T. Scot 
paid for $1,327,425 
has been phenomenal. 
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the past three years Mr. Scott’s department has paid for over $3,500,000 of high 
premium insurance, and in 1903 led all the company’s agencies in new paid 
premiums. ; 

—The United States Fidelity and Guaranty has opened a Pacific Coast depart- 
ment, and Borland, Robertson & Hall have been appointed general managers for 
California, Oregon, Washington, Idaho, Nevada, Arizona and Hawaii. James H. 
Borland has resigned as general agent of the National Surety. 

—During the year 1903 the New York Life paid claims upon 361 lives insured 
in the United States, Canada, Mexico and the West Indies, not including claims 
under sub-standard policies, who died within one year after insuring. The total 
amount paid under these policies was $892,382. This is a strong argument to 
move the “‘laggard”’ to action. 

—The field men of the National Life of Vermont in Minneapolis recently sur- 
prised their general agent, Capt. Wm. H. Murphy, with a cut glass vase filled 
with flowers, to commemorate his natal day and incidentally to celebrate the 
largest amount of business ever secured in March and the best first quarter of the 
fifteen years since the agency was established. 

—The home office annual report of the State Fire of Liverpool for the year 
ending December 31, 1903, shows the following items: Net premiums, £137,504; 
net losses, £73,677; expenses and commissions, £47,404. The company possesses 
cash assets amounting to £190,739. Its paid-up capital is £70,000, and its reserve 
fund amounts to a similar sum. The profit and loss account at the end of the 
year amounted to £27,559. 





Acknowledgments. 


—A special edition of the “Manual of American Street Railways’ has been 
reprinted from Poor’s Manual of Railroads for 1903, and issued by Poor’s Railroad 
Manual Company. It contains a new tabulated summary of the principal items 
of interest connected with the subject, which shows that the track mileage in 1903 
was 24,561 miles (mostly electric); the capital stock of the companies represented 
aggregated $1,685,840,296, and their bonded indebtedness was $1,180,313,809. 

—We have just received through Dr. Alfred Manes, secretary of the German 
Actuarial Society, the report of the proceedings of the second meeting of the 
members of this society, held at Berlin on Dec. 10, 11 and 12, 1903. It contains 
the debates and addresses of the members taking part, on many topics of in- 
terest to the insurance fraternity, as also special articles on fire, life, accident, 
liability, live stock and hail insurance, considering also the subject of reinsurance 
and overinsurance. The volume embraces 420 pages, and is printed in German. 
We can furnish copies to our subscribers at $3.50 per copy. It is interesting to 
note that the German society is progressing very favorably, which in a great 
measure is due to the energy of its secretary, Dr. Manes, the membership having 
been increased during the year 1903 from 610 to 816. 
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NaME AND LOCATION OF ' Premiums | Losses Risks Written | ° $2 
CoMPANy. | Received. Incurred. and Renewed. = E 
ge 
| on 

New Jersey. $ $ $ % 

Aachen & Munich, Aix-la-Chap. 26,702 13,488 | 2,575,138 50.5 
POS SS ere 184,514 84,225 22,201,546 | 45.6 
Alliance, London ......... ;. 079 | 2 | 295,1 | 09 
Agricultural, Watertown .. 46,565 | 11,532 | 5,371,700 | 24.7 
Allemannia, Pittsburg .. 18,036 | 6,490 | 1,474,612 | 36.0 
American, Newark ...... | 130,567 | 48,175 | 19,319,496 36.5 
American, Boston ......... 10,968 | 4,279 1,005,410 39.0 
American Central, St. Loui | 13,514 | 5,951 | 1,104,751 44.0 
American, Philadelphia ... 81,405 | 38,530 | 7,262,747 42.1 
Anchor, Cincinnati ........ 13,545 | 3,336 | 686,889 24.6 
Armenia, Pittsburg ....... mn 2.582 | 15 | 189,338 5 
Assurance Co. of America, N. Y.| 12,578 | 36,707 | 1,168,750 | 292.1 
RE, TOR waeicnvesses af 22,546 | 20,991 | 2,581,175 93.1 
Atlantic City, Atlantic City. 24,008 | 2,659 | 891,453 11.0 
BOMOG: THOGIOR  oc0s0s0%0500%5 cat 36,073 11,580 | 3,164,812 32.1 
British-American, New York....| 5,613 3.217 | 37,160 57.3 
British America, Toronto........ 25,106 | 16,062 | 2,081,623 63.9 
Buffalo Commercial, Buffalo.... 2,317 | 32 | 229,611 Ls 
Buffalo German, Buffalo ........ 4,527 | 2,072 | 371,421 45.7 
Caledonian-American, N. Y..... | 4,898 578 | 628,130 11.8 
Caledonian, Edinburgh ......... | 40,901 21,226 | 4,229,932 51.8 
CAMEO, TAME: occ occ cece cess | 75,209 | 29,709 ,968,7' 39.5 
Gapital, COORD <occcsscs cove ces } 06 1,770 | 356,5 57.7 
Oe eee eee | 41,190 | 30,820 3,593,076 74.8 
Cologne Reinsurance, Cologne..| 42,122 | | 29,617 | 656,996 62.8 
Commerce, Albany .............. | 5,055 | 456 | 32, 9.0 
Commercial Union, New York..! 9,007 | 4,006 | 1,003,926 44.4 
Commercial Union, London.....| 94,772 71,446 | 12,441,162 75.4 
Concordia, Milwaukee .......... | 6,959 | 3,581 | 497,805 51.4 
Connecticut, Hartford .......... | 87,402 | 36,235 | 9,298,100 41.4 
Continental. New York.......... | 176,654 | 83,996 | 18,747,312 47.5 
Delaware, Philadelphia ......... $2,315 | 16,736 | 2,932,244 51.8 
Dutchess, Poughkeepsie ........ | 22,932 | 15,976 | 1,794,861 69.6 
Eastern, Atlantic City........... } 26,983 5,779 | 1,230,977 21.4 
Empire City, New York........ { 6,118 | 1,924 | 488,136 37.6 
Equitable F. and M., Providence] 23,254 | 4,534 | 2,286,102 19.5 
Fire Association, Philadelphia. .| 114,616 | 54,056 | 10,332,873 47.1 
Fire Ins. Co. of Co. Phila., Phil.| a | 1,708 | 1,378 55.6 
Firemans Fund, San Francisco.! 75,414 | 30,857 | 7,481,390 40.9 
Firemens, Newark ..............- | 112,987 | 32,643 | 15,030,127 28.9 
Franklin, Philadelphia .......... | 35,980 | 11,732 | 3,534,163 32.6 
German, Preeport ssc.sccscccsses ,685 17,548 | 4,165,071 46.5 
German Alliance, New York.... 15,983 6,651 | 1,366,807 41.6 
German-American, New York.. 237,905 | 138,115 |- 29,162,788 58.0 
Germania, New York............ 0,608 | 45,774 21,573,426 28.5 
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FIRE INSURANCE BY STATES—Continued. 

| sé 

NAME AND LOCATION OF Premiums Losses Risks Written | 0 0.2 
Company. Received. Incurred. | and Renewed. | $46 

“Se 

| “ 

_. New Jersey—Cont. $ | $ % 
Girard F, and M., Philddelphia. 19,175 | 3,754 2,161,313 19.5 
Glens Falls, Glens Falls......... 44,504 12,597 4,939,978 28.3 
Globe and Rutgers, New York.. 90,143 | 25,241 5,711,764 23.0 
Hamburg-Bremen, Hamburg.... 51,815 26,756 5,023,204 51.6 
Hanover, New MGR ccca.k 125,189 63,565 10,933,222 50.8 
Hartford, Hartford .............. 242,162 148,138 25,696,287 61.1 
Home, New York... sis0-.0060% 362,084 222,133 41,436,071 61.3 
Home F. and M., San Francisco 20,171 7,764 1,848,769 38.5 
Indemnity, New York........... 3,714 634 348,965 17.0 
Indianapolis, Indianapolis ...... Tae | mapeee 40,150 Lee 
Ins. Co. of N. America, Phila.. 132,737 40,473 12,921,138 30.5 
Lafayette, New York............. 7,214 9,216 596,026 | 127.7 
Law Union and Crown, London. 15,778 16,381 1,440,127 | 103.9 
Liv. & Lon. & Globe, Liverpool 355,967 269,912 35,695,554 15.8 
London Assurance, London..... 34,289 17,168 4,044,678 50.0 
London & Lancashire, Liverp’l. 46,965 | 14,870 6,355,535 31.6 
Manchester, Manchester ........ 48,148 | 12,041 4,762,494 25.0 
Mechanics, Philadelphia ........ 4,055 22 420,489 5 
Milwaukee Mechs., Milwaukee.. 15,780 2,567 1,256,933 16.2 
National F. and M., Elizabeth.. 21,776 11,693 2,199,985 53.7 
National, Hartford ..-............ 133,247 49,759 14,312,313 37.3 
National, Dublin .c.ccssicescscces 30,840 23,615 2,048,350 76.5 
National Union, Pittsburg...... 14,982 6,810 1,384,049 45.4 
New Brunswick, N. Brunswick. 3,654 27 379,995 ad 
New Hampshire, Manchester.. .| 60,988 44,484 5,825,566 72.9 
New York, New York........... | 14,277 7,540 1,693,060 52.8 
Newark, Newark oocccicccccscccs! 38,321 10,696 5,359,967 27.9 
Nipgara, NEW YORK. o6sccc 0c 0e0e | 122,398 39,797 13,365,411 32.5 
North Brit. & Mercantile, Lon..| 131,771 73,375 14,972,495 55.7 
North Brit. & Mercantile, N. Y.) 4,768 831 4 17.4 
Northern, London: oe 0006008 | 186,480 93,879 23,098,442 50.3 
North German, New York....... | 7,787 1,868 595,198 23.9 
North River, New York......... | 61,141 26,253 5,822,221 42.9 
Northwestern Nat., Milwaukee.| 11,719 1,220 1,615,363 10.4 
Norwich Union, Norwich....... | 69,149 19,624 8,400,380 28.3 
Orient,” Tatiord o.ccciceescec'sse. | 17,259 11,502 | 2,816,694 66.6 
Pacific, New York.............<| 12,713 7,701 1,054,303 60.5 
Palatine, GOnGon 2 is.cssseesiecs.s | 28,252 8,182 2,872,002 28.9 
PEHCAN. INOW OER. ocssic0s0005005 | 684 24 67,037 3.5 
Pennsylvania, Philadelphia ..... | 112,650 60,611 | 12,290, 53.8 
Phenix, Brooklyn .......0000.0+» | 160,319 75,468 | 15,802,112 47.0 
Phenix, WORGON occsessssesiccvas | 130,541 75,101 | 11,757,684 67.5 
Prussian National, Stettin...... | 16,464 6,205 1,696,218 37.7 
PUB, TARE eo ssccc kre nsces | 61,302 20,853 6,895,930 34.0 
Potomac, Washington ........... | 5,259 305 345,287 5.8 
Prov. Washington, Providence..| 44,106 17,074 4,662,959 38.7 
Queen of America, New York.. 81,318 31,634 9,834,934 38.9 
Rochester German, Rochester... 28,400 15,928 2,287,638 56.0 
MOyal, TAVEINOO! 6 si6cas00s ve vse 186,489 102,237 19,025,342 54.8 
Royal Exchange, London........ 45,741 14,341 4,923,565 31.3 
Scottish National, Chicago...... 1,132 T9 | 82,126 68.8 
Scot. Union & Nat., Edinburgh.| 51,712 59,249 4,278,260 | 114.5 
Security, New Haven ........... | 12,660 4,611 1,875,019 36.4 
Skandia, Stockholm ............. 20,445 20,109 1,991,960 98.3 
Springfield F. & M., Springfield.| 112,943 38,782 10,775,341 34.3 
Spring Garden, Philadelphia....| 27,457 3,360 2,368,325 12.2 
State, Liverpool .........-.-.++-- | 7,423 7,119 667,295 | 95.9 
St. Paul F. and M., St. Paul....| 56,409 28,355 6,738,529 50.2 
Standard, Trenton. ..0:06:.000000 96,104 ; 39,472 11,746,170 41.0 
Stuyvesant, New York........... | 094 | 17,926 1,561,562 89.2 
RS IERE os ECHIRIRIDIS ro ipo aes w Wisis oierioisiare'ws | 89,565 41,483 6,990,690 46.3 
Svea, Gothenburg ............... | 15,666 | 7,502 1,221,840 47.9 
Teutonia, New Orleans.......... | 18,054 | 10,934 2,249,547 60.5 
TRUSINGID. TOUTE oe 6c new seccse'ess | 33,837 18,636 2,831,415 55.0 
Traders, Chicago Fee eR ANe eae | 28,261 15,540 2,448,423 55.0 
GAGE, DONE 6 snedesscceruceies 42,833 42,218 4,473,549 98.5 
Union, Philadelphia ............ | 16,516 11,241 1,893,800 68.0 
United Firemens, Philadelphia. .| 18,103 5,248 1,414,618 29.0 
United States, New York....... | 15,478 1,822 1,533,454 11.7 
Victoria, New York............+- | 8,142 6,393 859,583 78.5 
Westchester New York.......... | 103,201 37,645 9,496,704 36.4 
Western, Toronto ..........++0++ | 54,307 24,268 4,063,987 44.6 
Western, Pittsburg .............. 29,839 14,990 3,225,870 50.2 
Williamsburgh City, Brooklyn. .| 38,048 15,711 4,271,975 41.3 
MGUOIE -, Wnwnrsis da eardsliea aviasrs 6,544,411 | 3,232,129 | — 689,605,880 49.3 

Mutual Companies. | 

Bucks Co. Con., Morrisville.....| a ae Sere | 132,910 Batis 
MEETS NOE we cuiscieevarceccustes | 22,065 | 19,628 | 867,891 88.9 
De scanakcnscvencuciuand | 25,978 | 19,628 | 1,000,801 | 75.5 





- WANTED > 


District Manager for territory in one of the most 
prosperous Southern States. Must be capable of 
writing personal business, and organizing and 
directing Agency Force. Salary, commission and 
renewals. Exclusive territory. Contract direct 
with Home Office. Address, giving past experi- 
ence and references, 


“OLD LINE,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 
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April 7> 1904 | 
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Hgency Wants. 








AGENTS WANTED 


for the German American Branch of 


the Mutual Life Insurance Company 
of New: York. | 


A. L. Lauxota, Manager. 
Temporary Offices, Hartford Building, 





| 
| 
| 
{ 


Prominent Agents and Brokers. 


H. H. RIMINGTON. 








R. MOoDEY CRITCHELL. 


MOODEY CRITCHELL & CO., 
; SURPLUS LINES, 


"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 


eo CLUFF, 





39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





| Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
| Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
| Pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 


17th St. and Union Square, New York City | 





AGENTS! 


THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Presivent 


HERBERT N. FELL, Manacer 
396-398 BROADWAY 
NEW YORK 





AGENTS! 


THE MUTUAL LIFE INSURANCE CO. OF N. Y. 
RICHARD A. McCURDY, Presivent 


ARTHUR W. SWARTS, Manacer 
837 MARKET STREET 
WILMINGTON, DEL. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictl 
confidential. Address, sfating age, experience and references, HOWAR 
PERRIN, General Manager, 7-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 8 years, OVEr.......seseeees $3,500.000.00 
New insurance paid and placed in 1903..........ccceccececccececes 1,327,423.00 
THIS DEPARTMENT IS ONE OF THE LARSEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Ore. 





ANTED—POSITION AS ASSISTANT SPECIAL 


Agent with a reliable fire insurance company. Can furnish you with the 
best of references. Address ‘‘SPECIAL AGENT,” care of THE SPEc- 
TATOR (P. O. Box 1117), New York. 


THE METROPOLITAN 


Plate Glass and Casualty Insurance Company 
OF NEW YORK 


Home Office, 47 Cedar Street. 


THE OLDEST NEW YORK COMPANY IN ITS LINE 








CHARTERED 1874. 


Assets January 1, 19f 4............-.-.- $591,813.08 
Surplus to Policyholders -............- 389,895.29 


Plate Glass and Personal Accident Policies of the most approved forms. 


EUGENE H. WINSLOW, President. S. WM. BURTON, Secretary. 
DANIEL D. WHITNEY, Vice-President. ALONZO G. BROOKS, Ass’t Sec’y. 


Reliable and Energetic Agents Wanted. 


Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 


M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 





| Le Foncier of France Insurance Company. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


| Surplus Line Brokerage Department places risks for 


J AMES W. DURBROW, 





out-of-town brokers. 





Telephone Connection. Cable Address: ‘“* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 





68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada 
FORTY-FOURTH ANNUAL REPORT. 


Pama Claman Tes ainceac nentitiedees emennedecoeaaee $736,796.55 
peo ee ee eae ae 360 036.39 
a a ieee $376,760.16 


Established since 1859. Losses Paid to December 31, 1903, $3,500,000. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wirttam Street, New York. 


Correspondence Solicited. 


L. Austin Jounson, Sec. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


"go TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





| & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





D A. FISHER, 
« MEMPHIS, TENN. 


Special facilities for handling Southern business, 
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| Thursday 








Prominent Agents and Brokers. 


Fictuarial. 














St. Louis - 208 North Fourth Street 


ALL & WHITTEMORE, GENERAL UNDERWRITERS. 
Long distance Phones, Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 
OBERT R. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
Maryland Casualty Co. of Baltimore 
and Capital of N. H. 
ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones. 


REPRESENTING: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty Co. 


W. M. Umbdenstock & Co. 








Correspondence Solicited 


Lithd Limi ake | 


| AulanticCify Fire InsuranceCo. 





SPECIAL FACILITIES FOR PLACING 


S UR Pp L U S L | N E i Tide Water Fire Insurance Co. 


SORAERFOND ENTS 
= LESYOS, LONDON 


OF ATLANTic City, KN. §. 


{59 La Salle St., CHICAGO 








Arithmometer For Sale 
AT LOW PRICE. 


THE SPECTATOR COMPANY offers for sale a French Arithmom- 
eter of the type invented by Thomas de Colmar. This is a 
second-hand machine, but has been used very little. It has been 
thoroughly tested and is in absolutely perfect order, and may be 
bought for $100 less than the price of a new machine. It has 20 
figures in product, 11 figures in quotient, and 10 slots with movable 
markers. Price, $175. Address 


THE SPECTATOR COMPANY, 
; ea 95 William Street, New York. 


THE LIFE ASSOCIATION 
OF AMERICA 


Incorporated under the Laws of the State of New York. 
NEW YORK CITY 
HENRY P. TOWNSLEY, President 





ASSETS 
EE TN is acne LSE phe aeen ee ea ORe $12,415.90 
OE ee 
MRS << paknie KE eerk nuerkiey wee ReNS 395,053.51 


Under the supervision of the following State Departments: New York, 
New Jersey, Pennsylvania, Rhode Island, Illinois and California 
GAPITAL $100,000. 

IDE WATER FIRE INSURANCE CoO. 
CAMBRIDGE, MARYLAND. 


General Agents : COWPERTHWAITE, FOX & CO., 62 Maiden Lane, New York. 
AGENTS FOR MIDDLE WEST; 
W. M. UMBDENSTOCK & CO., 159 La Salle St., Chicago, Ill. 


EVERY POLICY iS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOUR). 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 











ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. 


RIALTO BUILDING, ST. LOUIS. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 








oo C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. : 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





MItES M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YORK. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 


HARLES J. HARVEY, F.1. A., Consulting Actuary 


Fellow of the Institute of Actuaries of Great Britain and Ireland. 








Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 

ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 
43 MONTGOMERY STREET, JERSEY CITY, N. J. 

TELEPHONE, 251 JERSEY CITY. 


C. RAFFERTY, 

e CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal ‘ 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





hea cael 





OR Near a 


_— F. BROWN, 
Life Insurance Accountant and Statistician. | 

CONSULTING EXPERT. i 
ANNUITY BUILDING, 

159 DEVONSHIRE STREET, BOSTON, MASS. 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES “eine 
CHARLES R. ADAMS & CO., General Managers, - - Atlantic City, N. 2 














